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)ROJHQGH�8PIUDJH�KDEH�LFK�LQ�PHKUHUHQ�(& �-XJHQGNUHLVHQ�GXUFKJHI�KUW��¦:LH�P|FKWHVW�GX�OHEHQ"�(UVWNODVVLJ� ¤ PLWWHOPl�LJ�¤ DQJHSDVVW�¤ YHUU�FNW"§�hEHUDOO�EHNDP�LFK�EHL�GHQ���� ELV����MlKULJHQ�GDV�JOHLFKH�(UJHEQLV��
• Ù�DOOHU�-XJHQGOLFKHQ�KDEHQ�¦YHUU�FNW§�DQJH VWULFKHQ��
• HLQLJH�&KULVWHQ��¦HUVWNODVVLJ§��
• GLH�PHLVWHQ��³EOR��QLFKW�PLWWHOPl�LJ�XQG�DQJHSDVVW§��
• $P�OLHEVWHQ��&UD]\��0DFKW�GHQ�7HVW�PDO�LQ�HXUHP�7HHQ � RGHU�-XJHQGNUHLV��.OlUW��ZDV�GLH�(LQ]H O�QHQ�XQWHU�GHQ�%HJULIIHQ�YHUVWHKHQ��/DVVW�VLH�EHJU�QGHQ��ZDUXP�VLH�VR�DEJ H�VWLPPW�KDEHQ�(LQ�JXWHU�(LQVWLHJ��EULJHQV�I�U�GHQ�-XJHQGDEHQG��EHU�GDV�%XFK�XQG�GHQ�)LOP�YRQ�%HQMDPLQ�/HEHUW�¦&5$=<§��
%HYRU�ZLU�XQV�PLW�GHP�%XFK�XQG�GHP�)LOP�EHVFKlIWLJHQ��KDEHQ�ZLU�QRFK�HLQH�9RUIHOGGLVNXVVLRQ�]X� I�KUHQ�� ,VW�HV��EHUKDXSW� ULFKWLJ�XQG�SDV VW�GDV�]XP�(&��VLFK�PLW�GHP�%XFK�XQG�GHP�)LOP� ¦&5$=<§� ]X�EHVFKlIWLJHQ"�*HK|UW�GHU�)LOP�QLFKW�HLJHQWOLFK�YHUERWHQ��GHQQ��ZDV�HU�] HLJW��LVW�EXFKVWlEOLFK�¦XQWHU�DOOHU�6DX§"�.|QQHQ�ZLU�XQV�YRP�(&�GDV� OHLVWHQ"�:DV�GHQNW�*RWW�GDU�EHU��ZHQQ�ZLU�GDV�WXQ"�+DEHQ�ZLU QLFKW�HWZDV�DQGHUHV�]X�ELHWHQ"�0�VVHQ�ZLU�QLFKW�JDQ]�DQGHUH�=HLFKHQ�VHW]HQ�DOV�VROFKH�)LOPH�]X�]HLJHQ�XQG�XQV�PLW�VROFK�HLQHP�%XFK�D E�]XJHEHQ"�¦+DOW�§��N|QQWH�GHU�$QGHUH�UHDJLHUHQ�¦+lWWH�GDQQ�GHU�(&� MHPDOV� LQ�GHU�¦%UDYR§�$Q]HLJHQ�VFKDOWHQ�G�UIHQ"�:DV�LQ�HLQHU�VROF KHQ�¦%UDYR§�DOOHV�GULQ�VWHKW� XQG� ]X� VHKHQ� LVW�� GDV� LVW� GRFK� VWHOOHQZHLVH�DXFK� ¦XQWHU� DOOHU� 6DX§� XQG�JDQ]�VFK|Q�KDSSLJ��6SLHJHOW� ¦&5$=<§�QLFKW�DXFK�GDV�TXDOYROOH�7HHQDJHUOHEHQ�ZLHGHU"�8QG�ZLH�JHKW�HV�PDQFKPDO� LQ�GHU�6FKXOH�]X"�:LH�ZLUG� GD�JHUHGHW��ZDV�ZLUG�GRUW�DOOHV�DQJHVWHOOW"�0�VVHQ�ZLU�XQV�QLFKW�PLW�DOO�GHP�DXVHLQDQGH U�VHW]HQ��ZDV�MXQJH�/HXWH�LQ�LKUHU�=HUULVVHQKHLW�HUOHEHQ�XQG�GXUFKPDFKHQ"
:DV�VLQG��LQ�GHP�%XFK�XQG�GHP�)LOP�GLH�.QDFNSXQNWH��GLH ]XP�:LGHUVSUXFK�KHUDXVIRUGHUQ"�-XQJV�XQWHUKDOWHQ�VLFK��EHU�GLH�2EHUZHLWH�GHU�0lGFKHQ�XQG�DQGHUHV�� -XQJV� WUHIIHQ� VLFK� QDFKWV� PLW 0lGFKHQ� LQ� GHU� 0lGFKHQHWDJH�� 6LH�UDXFKHQ�XQG�WULQNHQ��%HQMDPLQ�/HEHUW�HU]lKOW��EHU�VHLQHQ�HUVWHQ�*HVFKOHFKW V�YHUNHKU��'HU�)LOP�]HLJW�LKQ��-XQJV�UHL�HQ�DXV�GHP�,QWHUQDW�DXV�XQG�ODQGHQ� LQ�5RVHQKHLP� LQ�HLQHP�6WUL S�WHDVH�/RNDO��:DV�VLH�HUOHEHQ��ZLUG�LP�%XFK�EHVFKULHEHQ�XQG�LP�)LOP�JH]HLJW��$X�HUGHP� JLEW� HV� LP� )LOP� HLQH� 6]HQH�� GLH� LP� %XFK� QLF KW� YRUNRPPW�� LQ� GHU�-XQJV� YRQ� KLQWHQ� JH]HLJW� ZHUGHQ�� ZLH� VLH� ZHWWRQDQLHUHQ�� ,QVJHVDPW� LVW� GLH�6SUDFKH� GHU� 7HHQV� ]LHPOLFK� NUDVV�� GLUHNW� XQG� GHUE� ���� ZLH� 7HHQV� KDOW��PDQFKPDO��UHGHQ�
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:HU� GLHVH� =XVDPPHQVWHOOXQJ� OLHVW�� PXVV� VLFK� LQ� VHLQHU� 0HLQXQJ� EHVWlWLJW�VHKHQ��HLQHQ�VROFKHQ�)LOP�RGHU�HLQ�VROFKHV�%XFK�VROOWHQ MXQJH�/HXWH� LP�(&�QLFKW� OHVHQ�RGHU�DQVFKDXHQ��$QGHUHUVHLWV�JHKHQ�GDV�%XFK�XQG�GHU�)LOP�VHKU�HKUOLFK�PLW�GHU�VFK|QVWHQ�XQG�VFKZL HULJVWHQ�=HLW�XP��GLH�-XQJV�LQ�LKUHP�/HEHQ�MH� KLQWHU� VLFK� EULQJHQ� P�VVHQ�� 'HQ� .RSI� YROO� ZLUUHU� *HGDQNHQ�� GHQ�.|USHU�YROO�ZLOGHU +RUPRQH��]X�DOW� I�U�3OD\PRELO�� ]X� MXQJ� I�U� GDV�HUVWH�$XWR��(V�]HLJW�VLFK��ZLH�LKQHQ�JDU�QLFKWV�DQGHUHV��EULJ�EOHLEW��DOV�VLFK� ]XP�HUVWHQ�0DO�PLW�VLFK�VHOEVW�]X�EHVFKlIWLJHQ�XQG�VLFK�]X�IUDJHQ��¦:DUXP�LVW�GLH�-XJHQG�QXU�VR�EUXWDO"�'DV�JHKW�DOOHV�]X�VFKQHOO������'D�VDJH�QRFK�HLQHU�GLH�-XJHQG�VHL�HL Q�IDFK��'DV�VDJHQ�QXU�/HXWH��GLH�VLH�KLQWHU�VLFK�KDEHQ����(V�JHKW�DOOHV�]X�VFKQHOO��0DQ�PXVV�LPPHU�DXI�GHU�6XFKH�QDFK�GHP�)DGHQ�VH LQ�¦�:DV� GHP� %XFK� VHLQH� EHVRQGHUH� $XIPHUNVDPNHLW� JLEW�� VLQG� GLH� WUHIIHQGHQ�'LDORJH�XQG�*HVSUlFKH��(V�JHKW�XP�GLH�]ZHL�)UDJHQ��
• ZLH�RGHU�ZDV�GHQQ�QXQ�HLJHQWOLFK�GDV�/HEHQ�LVW�
• ZLH�HV�GHQQ�JHOLQJHQ�NDQQ�DXV�GHQ�4XDOHQ�GHU�3XEHUWlW�KHUDXV�HUZDFKVHQ�]X�ZHUGHQ�
:LH�NOlUHQ�ZLU�QXQ�GLH�)UDJH�GHV�8PJDQJV�LQ�GHU�(& �-XJHQGDUEHLW�PLW�GHP�%XFK�XQG�GHP�)LOP�¦&5$=<§"D�� :LU�EHVFKlIWLJHQ�XQV�ZHGHU�PLW�GHP�%XFK�QRFK�PLW�GHP�)LOP��ZHLO�ZLU�HV�YRU�*RWW�XQG�GHQ�7HHQDJHUQ�XQG�-XJHQGOLFKHQ�QLFKW�YHUDQWZRUWHQ�N|QQH Q��E�� :LU�OHVHQ�GDV�%XFK��:LU�JUHLIHQ�HLQLJH�'LDORJH�XQG�*HVSUlFKH�KHUDXV�XQG�GLVNXWLHUHQ�VLH��F�� :LU�]HLJHQ�GHQ�)LOP��PDFKHQ�DEHU�LP�9RUIHOG�GDUDXI�DXIPHUNVDP��ZHU�DXI�*UXQG�GHU�9RULQIRUPDWLRQ�PHLQW��VLFK�GLHVHQ�)LOP�QLFKW�]XPXWHQ�]X�ZROOHQ��GHU�YHU]LFKWH�GDUDXI�G�� :LU�]HLJHQ�GHQ�)LOP�LQ�$XV]�JHQ�XQG�EHJU�QGHQ��ZDUXP�ZLU�PDQFKH�6]HQHQ�QLFKW�]HLJHQ�H�� :LU�YHU]LFKWHQ�GDUDXI��GDV�%XFK�]X�OHVHQ�XQG�GHQ�)LOP�DQ]XVFKDXHQ��:LU�EHVSUHFKHQ�LP�-XJHQGNUHLV�QXU�GLH�7H[WH�GLHVHV�%DXVWHLQV��7X7��
%HQMDPLQ� /HEHUW� LVW� 6RKQ� HLQHV� -RXUQDOLVWHQ �(KHSDDUHV�� (U� KDW� QRFK� HLQH�6FKZHVWHU��GLH� OHVELVFK� LVW��6HLQH�(OWHUQ�GXUFKOHEHQ�HLQH�]LHPOLFKH (KHNULVH��GLH� ]XU� 7UHQQXQJ� EHLGHU� I�KUW�� %HQMDPLQ� LVW� ��� -DKUH� DOW�� (U� KDW� VFKRQ� YLHU�6FKXOHQ�KLQWHU�VLFK��HLQ�¦HZLJHU�6LW]HQEOHLEHU§��0DWKH�LVW�VHLQ�JUR�HV�3UREOHP��6HLQH�(OWHUQ� VFKLFNHQ� LKQ� LQ� HLQ� ,QWHUQDW��%HQMDPLQ� LVW� KDOEVHLWLJ� JHOlKPW��(U�VWHOOW�VLFK�VWHWV�YRU��¦,FK�ELQ�HLQ�.U�SSHO��QXU�GDPLW�LKU�HV�ZLVVW��,FK�GDFKWH��HV�ZlUH�QXU�LQ�EHLGHUVHLWLJHP�,QWHUHVVH§���1DFK�HLQHP�.DOWGXVFKULWXDO�ILQGHW�HU�LP�,QWHUQDW� $XIQDKPH� LQ� GHU� &OLTXH� GHV� IRUVFKHQ� -DQRVFK�� ]X� GHU� LQVJ HVDPW� ��-XQJV�JHK|UHQ��(U�YHUOLHEW�VLFK�XQJO�FNOLFK�LQ�GLH�K�EVFKH�0DOHQ��(U�VSULQJW�DOV�SXEHUWLHUHQGHU�+DOEVHLWHQVSDVWLNHU� YRP ��0HWHU�%UHWW�� ,Q� GHU� 1DFKW� WULIIW� HU� VLFK� PLW� VHLQHU�&OLTXH� LP�0lGFKHQVWRFN�XQG� IHLHUW�GRUW�PLW� LKQHQ�HLQH�3DUW\�PLW�YLHO�$ON RKRO��1LNRWLQ�XQG�6H[��6FKOLH�OLFK�UHL�W�HU�PLW�VHLQHQ�)UHXQGHQ�DXV�GHP�,QWHUQDW�DXV�XQG�ODQGHW�PLW�LKQHQ�LQ�HLQHP�5RVHQKHLPHU�6WULSORND O��(U�VFKPHL�W�DXFK�VHLQH�OHW]WH�0DWKHDUEHLW�XQG�NRPPW�DXFK�KLHU� LQ� GHU� ,QWHUQDWVVFKXOH� QLFKW� ]XUHFKW��(UVFK|SIW�YHUOlVVW�HU�GLHVH�6WDWLRQ�VHLQHV�/HEHQV�
+LHU� HLQLJH� 7H[WH� XQG� 7KHPHQ� �7X7�� DXV� GHP� %XFK�� GDV� PLWWOHUZHLOH� HLQH�$XIODJH�YRQ��EHU���������([HPSODUHQ�KDW�XQG�LQ����6SUDFKHQ��EHUVHW]W�LVW��8QWHU� MHGHP� 7H[W� VWHKHQ� $XIJDEHQ�� GLH� LKU� LQ� GHU� -XJHQGDUEHLW� EHVSUHFKHQ�N|QQW�
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*HVSUlFK� ]ZLVFKHQ� %HQMDPLQ� XQG� VHLQHP� =LPPHUNROOHJHQ� -DQRVFK� �6HLWH���II��¦.DQQVW� GX� PLU� PDO� ZDV� VDJHQ�� -DQRVFK"§�� IUDJH� LFK�� ¦,FK� NDQQ� GLU� YLHOHV�VDJHQ§��DQWZRUWHW�HU��¦1LFKW�YLHOHV§��HUZLGHUH�LFK�¦QXU�GDV�(LQH��ZLH�I�KOW�HV�VLFK�DQ�QLFKW�EHKLQGHUW�]X� VHLQ"�1LFKW�VFKZDFK"�1LFKW� OHHU"��:LH� I�KOW�HV�VLFK�DQ�PLW� GHU� OLQNHQ�+DQG� �EHU� HLQHQ�7LVFK� ]X� VWUHLFKHQ"� )�KOW�PDQ� GDV� /HEHQ"§�-DQRVFK��EHUOHJW��(U�VWUHLFKW�PLW�GHU� OLQNHQ�+DQG��EHU�GHQ�6LPV�� ¦-DMD��PDQ�I�KOW�GDV�/HEHQ§��(U�VFKOXFNW��'DQQ�]LHKW�HU�DQ�GHU =LJDUHWWH��HLQ� URWHU�3XQNW�JOLPPW�LQ�VHLQHP�*HVLFKW��¦8QG�ZLH�I�KOW�HV�VLFK�DQ"§�¦(V�I�KOW�VLFK�HEHQ�QDFK�/HEHQ� DQ§�� VDJW� HU� ¦,P�*UXQGH� QLFKW� DQGHUV� DOV� ZHQQ� PDQ�PLW� GHU� UHFKWHQ�+DQG�GDU�EHU�VWUHLFKW�§�¦$EHU�HV�LVW�GRFK�WROO��RGHU�QLFKW"§��P|FKWH�LFK�ZLVV HQ��¦,FK�KDEH�QLH�GDU�EHU�QDFKJHGDFKW§��HQWJHJQHW�-DQRVFK�¦DEHU�JHQDX�GDV�LVW�HV�HEHQ��/HEHQ�KHL�W�VR�YLHO�ZLH�QLH�GDU�EHU�QDFKGHQNHQ� §�¦1LH�GDU�EHU�QDFKGHQ�NHQ"§�� ZLHGHUKROH� LFK� HPS|UW�� ¦*ODXEVW� GX� ZLUNOLFK�� QLHPDQG� GHQNW� GDU�EHU�QDFK��ZDV�ZLU�JHUDGH�PDFKHQ"§�¦+LHU�XQWHQ�EHVWLPPW�QLF KW§��HUNOlUW�-DQRVFK��¦:HQQ� VFKRQ�� GDQQ� REHQ�� 8QG� ZHU� ZHL��� YLHOOHLFKW� KDW� XQVHU� JXWHU� )UHXQG�.XJOL� PLW� VHLQHP� ElUWLJHQ� 0DQQ� LP� +LPPHO� DP� (QGH� GRFK� QRFK� UHFKW§��¦:�UGHVW�GX�GDV�VSlWHU�I�U�LKQ�ZLHGHUKROHQ"§��IUDJH�LFK��¦1DW�UOLFK�QLFKW§��DQ W�ZRUWHW�-DQRVFK��:LU�VFKZHLJHQ��'UDX�HQ�EHJLQQW�HV�ZLHGHU�]X�VFKQHLHQ��¦,FK�ZLOO�QLFKW�EHKLQGHUW�VHLQ§�� IO�VWHUH� LFK�¦1LFKW�VR�§� ¦:LH�GDQQ"§�-DQRVFK�VFKDXW�PLFK�IUDJHQG�DQ��¦,FK�P|FKWH�ZLVVHQ��ZDV�LFK�ELQ§��DQWZRUWH� LFK��¦$OOH�ZLVVHQ�HV��(LQ�%OLQGHU�NDQQ�VDJHQ�HU�LVW�EOLQG��HLQ�7DXEHU�NDQQ�VDJHQ�HU�LVW�WDXE��XQG�HLQ�.U�SSHO�NDQQ�YHUGDPPW�QRFK�PDO�VDJHQ�HU� LVW�HLQ�.U�SSHO�� ,FK�NDQQ�G DV�QLFKW��,FK�NDQQ�QXU�VDJHQ�LFK�ELQ�KDOEVHLWHQJHOlKPW��2GHU�LFK�ELQ�HLQ�+DOEVH L�WHQVSDVWLNHU��:LH�K|UW�VLFK�GDV�GHQQ�DQ"�'LH�PHLVWHQ�0HQVFKHQ�KDOWHQ�PLFK�RKQHKLQ� I�U� HLQHQ� .U�SSHO�� 8QG� GLH� ZHQLJHQ� DQGHUHQ� KDO WHQ� PLFK� I�U� HLQHQ�JDQ]�QRUPDOHQ�0HQVFKHQ��8QG�LFK�NDQQ�GLU�VDJHQ��GDV�EULQJW�PDQFKPDO�QRFK�YLHO�PHKU�3UREOHPH�PLW�VLFK�§�¦6FKHL��GLU�QLFKW�LQ�GLH�+RVHQ§��HUZLGHUW�-DQRVFK�¦LQ�PHLQHQ�$XJHQ�ELVW�GX�ZHGHU�EHKLQGHUW�QRFK�QRUPDO��,Q�PHLQHQ�$XJHQ�ELVW�GX�����FUD]\�§�-DQRVFK�ODFKW��¦-D��JHQDX�GDV�LVW�HV� � GX�ELVW�QLFKW�EHKLQGHUW��VRQ�GHUQ�FUD]\�§�¦&UD]\"§��IUDJH�LFK��¦&UD]\§��DQWZRUWHW�HU�
$XIJDEH/HVW� GLHVHQ�7H[W��'LVNXWLHUW� VHLQH�$XVVDJHQ��6HW]W� HXFK�EHVRQG HUV�PLW� GHP�6DW]�DXVHLQDQGHU��³/HEHQ�KHL�W�VR�YLHO�ZLH�QLH�GDU�EHU�QDFKGHQNHQ´ ��
• 6WLPPW�GHU�6DW]"�
• :HOFKH�*HJHQDUJXPHQWH�JLEW�HV"�
• :DV�VDJW�GLH�%LEHO"�
• :HOFKH�ELEOLVFKHQ�$UJXPHQWH�KHEHOQ�GLHVHQ�6DW]�DXV"
'LH�&OLTXH�LVW�EHL�1DFKW�DXVJHU�FNW�XQG�LP�0lGFKHQ VWRFNZHUN�DQJHNRPPHQ�6LH�XQWHUKDOWHQ�VLFK� �6����II��¦0HLQ� LKU�� LUJHQGMHPDQG� KDW� GLHVH� $NWLRQ� YHUIROJW"� 8QG� ZHQQ"� /REW� HU� XQV�VSlWHU� YLHOOHLFKW�� ZHLO� ZLU� VR� WDSIHU� ZDUHQ"§� 'HU� G�QQH� )HOL[�PHLQW� HV� HUQVW��6HLQH�6WLPPH�NOLQJW�EHOHJW��9LHOOHLFKW�VFKZLQJW� DXFK�HLQ�ELVVFKHQ�6NHSVLV�PLW��DEHU� LP�*UXQGH�DXFK�YLHO�:DKUHV��)HOL[� LVW�NOXJ��6HOWHQ�K|UH� LFK� LKQ�VSD�HQ��.XJOL� VDJW�� HU� VHL� XQVHU�3KLORVRSK�� ,FK� JODXEH�� GDPLW� KDW� HU� 5HFKW�� ¦$Q�ZHQ�GHQNVW�GX�GD�]XP�%HLVSLHO"§��IUDJW�)ORULDQ��GHQ�DOOH�QXU� 0lGFKHQ QHQQHQ� ¦$Q�*RWW� YLHOOHLFKW§�� DQWZRUWHW� )HOL[�� ¦0HLQW� LKU� LUJHQGMHPDQG� YRQ� GD� REHQ� VLHKW�XQV"§� ¦1LHPDQG�VLHKW�XQV§��DQWZRUWHW�)ORULDQ�� ¦$EHU�ZDUXP�PDFKHQ�ZLU�GDQQ�GLH� JDQ]H� 6FKHL�H"§�� ZLOO� )HOL[� ZLVVHQ�� ¦9LHOOHLFKW� JHUDGH�� ZHLO� QLHPDQG� XQV�VLHKW§��JLEW�GDV�0lGFKHQ�]XU�$QWZRUW�� ¦$EHU�P�VVWHQ�ZLU�GDQQ�QLFKW�DOOH� WLHU L�VFKH� $QJVW� YRU� GHP� /HEHQ� KDEHQ"§�� HUNXQGLJW� VLFK� )HOL[�� ¦+DEHQ� ZLU� GRFK�DXFK§��DQWZRUWHW�-DQRVFK��¦-HGHU�6FKULWW�LVW�VFKZLHULJ§� ¦'DI�U�KLQJVW�GX�YRUKLQ�DEHU� ]LHPOLFK� OlVVLJ� DQ� GHU� /HLWHU§�� DQWZRUWHW� .XJOL�� ¦,FK� ZHUGH� QLFKW� DOOHV�HUUHLFKHQ�ZDV�LFK�ZLOO��DEHU�LFK�ZHUGH�DOOHV�SURELHUHQ��ZDV�LFK�NDQQ§��HQWJHJQHW�-DQRVFK�� ¦:DV� KDW� GDV� PLW� GHU� $QJVW� YRUP� /HEHQ� ]X� WXQ"§�� HUZLGHUW� .XJOL�¦'DV�KDW�YLHO�PLW�GHU�$QJVW�YRUP�/HEHQ�]X�WXQ§��DQWZRUWHW�-DQRVFK��¦,FK�ZHL���

7X7���:DV�LVW�GDV�/HEHQ"

7X7���-XJHQG�LVW�HLQ�JUR�HV�)DGHQVXFKHQ



DXFK�QLFKW�ZDUXP��'DV�GDXHUQGH�*HI�KO�HWZDV�HUUHLFKHQ�]X�ZROOHQ��YLHOOHLFKW�§�¦+DVW� GX� GHQQ� VFKRQ� HWZDV� HUUHLFKW"§�� IUDJH� LFK�� ¦$OVR�� K|U� PDO§�� DQWZRUWHW�-DQRVFK�¦LFK�ELQ�JHUDGH�PLW�.XJOL�XQG�GLU�GLH�)HXHUOHLWHU�UDXIJHNOHWWHUW��8QG�GX�VDJVW��LFK�KlWWH�QRFK�QLFKWV�HUUHLFKW�§�¦'DV�PHLQWH�LFK�GRFK�JDU�QLFKW§��HUZLGHUH�LFK�� ¦:DV� PHLQWHVW� GX� GDQQ"§� ¦2E� LP� /HEHQ� QRFK� HWZDV� DXI� GLFK� ZDU WHW§��DQWZRUWH� LFK�VWUHQJ�� ¦/HEHUW�� LFK�ELQ����-DKUH�DOW��1LFKW������$XI�PLFK�ZDUWHW�QRFK� YLHOHV�� 6LHKVW� GX� GLHVHV� =LPPHU� GRUW� YRUQH� PLW� GHU� $XIVFKULIW� ¦0DOHQ�6DEHO�� $QQD� 0lU]� XQG� 0DULH� +DQJHUO§"§� ¦-D§�� HUZLGHUH� LFK�� ¦'DV� ZDUWHW� DOV�1lFKVWHV�DXI�PLFK�XQG PRUJHQ�ZDUWHW�ZLHGHU�HWZDV�DQGHUHV��)UDQ]|VLVFK�]XP�%HLVSLHO��2GHU�0DWKH��6R�LVW�GLH�-XJHQG�§�¦'LH�-XJHQG� LVW�VFKHL�H§��DQWZRU WHW�.XJOL�� ¦0DQ�KDW�YLHO�]X�ZHQLJ�=HLW�� ,PPHU�PXVV�PDQ�HWZDV�PDFKHQ��:DUXP�HLJHQWOLFK"§�¦:HLO�PDQ�HV�VRQVW�DXI�PRUJHQ�YHUVFKLHEHQ�Z�UGH§��DQWZRUWHWH�GHU�G�QQH�)HOL[��¦0DQ�NDQQ�GDV�]X�(UOHGLJH Q�GH�DEHU�QLFKW�DXI�PRUJHQ�YHUVFKLHEHQ��:lKUHQG�PDQ�HV�DXIVFKLHEW��JHKW�GDV�/HEHQ�YRU�EHU�§�¦:R�VWHKW�VR�HWZDV"§�� IUDJW�)ORULDQ�� ¦ ,Q�%�FKHUQ��GHQNH� LFK§��DQWZRUWHW�)HOL[��¦,Q�%�FKHUQ"§��IUDJW�)ORULDQ��¦,FK�GDFKWH�LQ�%�FKHUQ�VWHKW��ZDQQ�GHU����:HOWNULHJ�ZDU�RGHU�VR�RGHU�ZDV�GHU�8QWHUVFKLHG�]ZLVFKHQ�HLQHP�+DXSW �XQG�HLQHP�1HEHQVDW]� LVW�§� ¦-D§��DQWZRUWHW�)HOL[�� ¦'DV�VWHKW�DXFK� LQ�%�FKHU Q��$EHU�LQ�PDQFKHQ�%�FKHUQ�VWHKW�HLQIDFK��ZLH�GDV�/HEHQ�VR�LVW��JODXEH�LFK��¦8QG�ZLH� LVW� GDV�/HEHQ"§�� IUDJW�.XJOL�� ¦$QVSUXFKVYRO O§�� DQWZRUWHW� )HOL[�� (LQ� JUR�HV�*ULQVHQ� PDFKW� GLH� 5XQGH�� ¦6LQG� ZLU� DXFK� DQVSUXFKVYROO"§�� ZLOO� -DQRVFK�ZLVVHQ��¦'DV�ZHL��LFK�QLFKW§��HUZLGHUW�)HOL[��¦,FK�JODXEH�ZLU�EHILQGHQ�XQV�JHU D�GH� LQ� GHU�3KDVH�ZR�ZLU� QRFK� GHQ� )DGHQ� ILQGHQ�P�VVHQ��8QG�ZHQQ�ZLU� GHQ�)DGHQ�JHIXQGHQ�KDEHQ��VLQG�ZLU�DXFK�DQVSUXFKVYROO�§�¦'DV� YHUVWHKH�LFK�QLFKW§��EHPHUNW�)ORULDQ�HQWU�VWHW��¦:DV�VLQG�ZLU�GHQQ��EHYRU�ZLU�DQVSUXFKVYROO�VLQG"§�¦9RUKHU�VLQG�ZLU��VR�JODXEH�LFK��)DGHQVXFKHQGH��'LH�JDQ]H�-XJHQG�LVW�HLQ�HL Q�]LJHV� JUR�HV� )DGHQVXFKHQ�§� ¦'LH� -XJHQG� LVW� WURW]GHP� VFKHL�H§�� DQWZRUWHW�-DQRVFK��¦2EZRKO�����,FK�JODXEH��LFK�VXFKH�QRFK�OLHEHU�GH Q�)DGHQ��DOV�GDVV�LFK�DQVSUXFKVYROO�VHLQ�ZLOO��'DV�/HEHQ�LVW�]X�NRPSOL]LHUW�§
$XIJDEH-HGHU�EHNRPPW�GLHVHQ�7H[W��:LU�ELOGHQ�GUH L�*UXSSHQ��-HGH�*UXSSH�HUKlOW�HLQHQ�GHU�GUHL�6lW]H�XQG�GLVNXWLHUW�LKQ���� ,FK�ZHUGH�QLFKW�DOOHV�HUUHLFKHQ��ZDV�LFK�ZLOO��DEHU� LFK�ZHUGH�DOOHV�SURELHUHQ��ZDV�LFK�NDQQ��� 0�VVHQ�ZLU�QLFKW�DOOH�WLHULVFKH�$QJVW�YRU�GHP�/HEHQ�KDEHQ"�� 'LH�-XJHQG�LVW�VFKHL�H��0DQ�KDW�YLHO�]X�ZHQLJ�=HLW��,PPHU�PXVV�PDQ�HWZDV�PDFKHQ��:DUXP�HLJHQWOLFK"
:LU�NRPPHQ�LP�3OHQXP�]XVDPPHQ�XQG�EHVSUHFKHQ�GLH�I ROJHQGH�$XVVDJH��³:LU�EHILQGHQ�XQV�JHUDGH�LQ�GHU�3KDVH��ZR�ZLU�QRFK�GHQ�)DGHQ�ILQGHQ�P�VVHQ��'LH�JDQ]H�-XJHQG�LVW�HLQ�HLQ]LJHV� JUR�HV�)DGHQVXFKHQ�´�
• 9HUVXFKW�GLHVHQ�6DW]�]X�NRQNUHWLVLHUHQ��:LH�YHUVWHKW�LKU�LKQ"�
• 9HUVXFKW�]X�NOlUHQ��ZDV�PLW�GHP�)DGHQ�GHV�/ HEHQV�JHPHLQW�LVW��
• 9HUJOHLFKW�GLHVHQ�7H[W�PLW�+RVHD����� ����ZR�YRQ�GHP�GLFNHQ�)DGHQ�GHU�/LHEH��GHQ�¦6HLOHQ�GHU�/LHEH§�JHUHGHW�ZLUG��
%HQMDPLQ�XQWHUKlOW�VLFK�PLW�7UR\��GHU�DXFK�]XU�&OLTXH�JHK|UW��%LVKHU�KDWWH�HU�LPPHU�QXU�JHVFKZLHJHQ��3O|W]OLFK�UHGHW�HU��EHU�VHLQH�3UREOHPH��$XFK�%HQM D�PLQ�VLHKW�VHLQH�YLHOHQ�3UREOHPH�YRU�VLFK���6����II�,FK�PXVV�DQ�PHLQH�(OWHUQ�GHQNHQ��$Q�GLH�:RFKHQHQGHQ��GLH�ZLU�LQ�GHU�OHW]WHQ�=HLW�]XVDPPHQ�YHUEUDFKW�KDEHQ��'DV�ZDU�DOOHV�LUJHQGZLH�VFKZLHULJ��,FK�NRQ Q�WH�PLFK�QLH�ULFKWLJ�HUKROHQ�� ,PPHU�YHUIROJWH�PLFK�GDV�*HI�KO��EDOG�ZLHGHU� LQV�,QWHUQDW�]XU�FNNHKUHQ�]X�P�VVHQ��-HGH�8QWHUQHKPXQJ�ZDU�VFKOHFKW�� ,FK�ZDU�VDXHU�DXI�PLFK��GHQ�9DWHU��GLH�0XWWHU��PHLQH�6FKZHVWHU��' DUDXI��GDVV�DOOHV�]X�(QGH�JHKW�XQG�LFK�PHLQ�/HEHQ�MHW]W�ZR�DQGHUV�VXFKHQ�VROOWH��,P�,QWHUQDW�HEHQ��-DQRVFK�VDJW��GDV�VHL�GLH�7UDJLN�GHV�,QWHUQDWVVFK�OHUV��6RQQWDJDEHQG�P�VVH�HU� ]XU�FN�� $XV�� %DVWD�� ,PPHU� JXW� JHODXQW��8QG� LQ� DOWHP�*HPHLQVFKDIWVVLQQ�� �

7X7���/DXWHU�3UREOHPH�²ODVV�XQV�DEKDXHQ



(LQHU�I�U�DOOH�XQG�VR��'DV�VHL�]LHPOLFK�DQVWUHQJHQG��PHLQW�HU��=X�+DXVH�ZlUH�HV�HEHQ�GRFK�VFK|QHU��,FK�JODXEH��GD�KDW�HU�5HFKW ��$XFK�ZHQQ�PHLQH�(OWHUQ�YLHO�VWUHLWHQ��)DVW� MHGHV�:RFKHQHQGH��ZHQQ� LFK�]X�+DXVH�ZDU��KDW�PHLQH�0XWWHU�JHZHLQW��6LH�VD�� LQ�GHU�.�FKH��GLH�7UlQHQ�OLHIHQ�LKU��EHU�GLH�:DQJHQ�ZLH�EHL�7UR\��0HLQH�6FKZ H�VWHU�VD��EHL�LKU�XP�VLH�]X�WU|VWHQ��%HLGH�KDWWHQ�VLH�HLQH�:XW�DXI�PHLQHQ�9DWHU��,FK�ZDU�LPPHU�GD]ZLVFKHQ��ZROOWH�QLFKW�DXI�HLQHQ DOOHLQH�ORVJHKHQ��,FK�GDFKWH��LUJHQGZLH�KDEHQ�ZLU�DOOH�GDUDQ�6FKXOG��'DV�DOOHV� LVW� JDQ]� VFK|Q� NRPSOL]LHUW��JODXEH�LFK��=X�NRPSOL]LHUW�I�U�PLFK�MHGHQIDOOV��'DV�SDFNH�LFK�QLFKW��,FK�P�VVWH�DOOHV�HLQPDO� UDXVVFKUHLHQ��XP�DOOHV� LQV�5HLQH�]X�EULQJHQ��'DV� WXW�ZH K��VHLQH�0XWWHU�ZHLQHQ�]X�VHKHQ��0DQFKPDO�LVW�HV�GDV�OHW]WH�%LOG��GDV�LFK�YRQ�LKU�KDEH��EHYRU�LFK�QDFK�1HXVHHOHQ�]XU�FNNHKUH��:H LQHQG�LQ�GHU�.�FKH�DXI�GHP�URWHQ�.�FKHQKRFNHU�YRU�GHP�)HQVWHU� 'D�VDJH�QRFK�HLQHU��GLH�-XJHQG�VHL�HLQIDFK�'DV�VDJHQ�QXU�GLH�/HXWH��GLH�VLH�KLQWHU�VLFK�KDEHQ��:DKUVFKHLQOLFK�VHKQHQ�VLH�VLFK� GDQDFK� ]XU�FN�� ,FK� JODXEH�� GDV� VROOWHQ� VLH� QLFKW� WXQ��0HLQ�*RWW�� L VW� GDV�DOOHV�PLHV��7UR\�ZHL��HLQ� /LHG�GDYRQ� ]X� VLQJHQ�� ���� �3O|W]OLFK� VDJW� HU�� ¦/DVV�XQV� IOLHKHQ��(LQIDFK�DEKDXHQ��/DVV�XQV�GLH�-XQJV�KROHQ�XQG�YHUVFKZLQGHQ� ¤ LUJHQGZRKLQ��'LHVH�:HOW�LVW�JUR���,FK�KDOWH�HV�KLHU�QLFKW�PHKU�DXV�§�¦ 'DV�N|QQHQ�ZLU�QLFKW§��DQWZRUWH� LFK� ¦GLH� VXFKHQ� XQG� ILQGHQ� XQV��'LH�:HOW� LVW� NOHLQHU� DOV� GX� GHQNVW��=XPLQGHVW�GLH�,QWHUQDWVZHOW ��:LU�N|QQHQ�QLFKW�DEKDXHQ��'DV�LVW�]X�JHIlKUOLFK�§�¦:HQQ� ZLU� XQV� EHHLOHQ�� VFKDIIHQ� ZLU� HV§�� DQWZRUWHW� 7UR\�� ¦:LU� N|QQHQ� QDFK�0�QFKHQ�IDKUHQ��1RFK�YRU�GHP�(VVHQ��(V�IlKUW�HLQ�%XV�QDFK�5RVHQKHLP��9RQ�GRUW�JHKW�HV�PLW�GHP�=XJ�ZHLWHU�§�7UR\V�$XJHQ�VXFKHQ�P HLQHQ�%OLFN��7UDXULJ�XQG�OHHU�VFKDXW�HU�]X�PLU�DXI��'HU�-XQJH�PHLQW�HV�HUQVW��GDV�VLHKW�PDQ��¦/DVV� PLFK� ELWWH� NHLQ� =XVFKDXHU� PHKU� VHLQ§�� VDJW� HU�� ¦ODVV� PLFK� QLFKW� LP�'XQNHOQ�VWHKHQ�XQG�DXI�GLH�%�KQH�JDIIHQ��0HLQ�JDQ]HV�/HEHQ�KDEH�LFK�DXI�GLH�%�KQH� JHJDIIW�� -HW]W� ZLOO� LFK� QLFKW� PHKU�� -HW]W� ZLOO� LFK� DXI� GLH� %�KQH� KLQDXI��(WZDV�YHUU�FNWHV� WXQ��HWZDV��GDV�]XYRU�QRFK�QLHPDQG�JHWDQ�KD W��HWZDV��GDV�FUD]\�LVW�§�¦&UD]\"§��IUDJH�LFK��¦&UD]\§��DQWZRUWHW�HU��,FK�KDOWH�LQQH��,UJHQGZLH�ELQ�LFK�QLFKW�VR�EHJHLVWHUW��,F K�ZLOO�QLFKW�DEKDXHQ��'DV�ZLUG� EHVWLPPW� XQDQJHQHKP��:R� VROOHQ� ZLU� DXFK� �EHUQDFKWHQ"� 'DV� ,QWHUQDW�1HXVHHOHQ� VFKOLH�W� VHLQH�7RUH�XP����8KU��'DQDFK� NDQQ�ZHGHU� HLQHU� KLQHLQ�QRFK�HLQHU�KLQDXV��8PVR�EHVVHU��Z�UGH�-DQRVFK�VDJHQ��GDQQ��EHUQDFKWHQ�ZLU�KDOW� LQ� 0�QFKHQ�� 'LH� )UDJH� LVW� QXU� ZR�� 'LH� /HXWH� LP� ,QWHUQDW� ZHUGHQ� XQV�EHVWLPPW�EDOG�YHUPLVVHQ��'DV�JLEW�HLQH�$XIUHJXQJ��/DQJVDP� OHKQH� LFK� PLFK�]XU�FN�� DWPH� WLHI� GXUFK�� ¦+DW� GDV� VFKRQ� MHPDOV� HLQHU� JHPDFKW"§�� IUDJH� LFK��¦:DV"§��IUDJW�7UR\��¦1D�LOOHJDO�QDFK�0�QFKHQ�IDK UHQ�XP�GRUW�]X��EHUQDFKWHQ��(LQIDFK� VR�� 2KQH� $EPHOGXQJ�§� ¦6HLWGHP� LFK� KLHU� ELQ� QRFK� QLFKW§�� DQWZRUWHW�7UR\��¦6FKRQ�JDU�QLFKW�LQ�XQVHUHP�$OWHU��'D�GDUI�PDQ�VLFK�VR�HWZDV�GRFK�QLFKW�HUODXEHQ��'DV�LVW�MD�VFKRQ�IDVW�NULPLQHOO�§�(U�ODFKW��¦$EHU�ZDUXP�N|QQHQ�ZLU HV�XQV�GDQQ�HUODXEHQ"§��HUZLGHUH�LFK��¦:HLO�ZLU�GLH�%HVWHQ�VLQG§��DQWZRUWHW�7UR\��¦hEHUOHJ�GRFK�PDO��:HU�N|QQWH�GLH�YHUU�FNWHVW H�,GHH�DOOHU�=HLWHQ�EHVVHU�LQ�GLH�7DW�XPVHW]HQ�DOV�ZLU�VHFKV"�-DQRVFK��GLH�EHLGHQ�)HOL[H��)ORULDQ��GX�XQG� LFK��:LU� VLQG� I�U� YHUU�FNWH� ,GHHQ� JHERUHQ�´ 7UR\� ODFKW�� VHLQH� $XJHQ� IXQNHOQ��,FK� JODXEH� QRFK� QLH� ]XYRU� ZDU� HU� VR� YHUJQ�JW�� (U� LVW� JDQ]� DX�HU� VLFK�� 6H LQ�2EHUN|USHU�ZLSSW�QDFK�YRUQH��GLH�7UlQHQ� WURFNQHQ�DQ�VHLQHQ�$XJHQUlQGHUQ��6LH�KLQWHUODVVHQ�URWH�)OHFNHQ��'HU�VFKZHLJVDPH�7UR\� LVW��EHU�VHLQHQ�6FKDWWHQ�JHVSUXQJHQ��'DV�PHUNW�PDQ��(U�LVW�DXI�GHP�:HJ�GHU�%HVVHUXQJ��$XI�VHLQHP�HEHQ�QRFK�GXQNOHQ��YHU]HUUWHQ�0XQG�OLHJW�MHW]W�HLQ�/lFKHOQ��(U�VWHKW�DXI��¦:LU�VHFKV§��VDJW�HU�
$XIJDEH�� :LH�JHKHQ�ZLU�GDPLW�XP��ZHQQ�ZLU�3UREOHPH�XQVHUHU�( OWHUQ�KDXWQDK�PLWEHNRPPHQ"�:DV�WXQ�ZLU��ZLH�UHDJLHUHQ�ZLU"�:LH�EHZlOWLJHQ�ZLU�GDV�SHUV|QOLFK"�� $QJHVLFKWV�YRQ�YLHOHQ�3UREOHPHQ�DE]XKDXHQ�� LVW�GLU�GLHVHU�*HGDQNH�VFKRQ�PDO�JHNRPPHQ"�0LW�ZHP�KDVW�GX�GDU�EHU�JHVSURFKHQ"�:LH�KDVW�GX�ZLHGHU�%RGHQ�XQWHU�G LH�)��H�EHNRPPHQ"�:DV�VDJVW�GX�DQGHUHQ��GLH�DEKDXHQ�ZROOHQ"�



�� -HGHU�ZLOO�PDO�DXI�GLH�%�KQH�KLQDXI��HWZDV�YHUU�FNWHV�WXQ��HWZDV��GDV�FUD]\�LVW��+LQWHU�GLHVHP�6DW]�VWHFNW�HLQH�JUR�H�6HKQVXF KW�QDFK�$QHUNHQQXQJ��:LH�NDQQ�GLHVH�6HKQVXFKW�(UI�OOXQJ�ILQGHQ"�� ¦:LU�VLQG�I�U�YHUU�FNWH�,GHHQ�JHERUHQ�§� ¤ 'LHVHU�6DW]�NDQQ�QHJDWLY�YHUVWDQ�GHQ�ZHUGHQ��DOV�%HJU�QGXQJ�XP�DE]XKDXHQ��(U�KDW�DEHU�DXFK�HLQH�SRVLWLYH�'LPHQVLRQ��'HQNW�DQ�GLH�8PIUDJH�� ³:LH�P|FKWHVW�GX�OHEHQ�¦�'LH�0HLVWHQ�DQWZRUWHWHQ�¦FUD]\§��/LHJW�GDULQ�QLFKW�GHU�:XQVFK��I�U�YHUU�FNWH�,GHHQ�JHERUHQ�]X�VHLQ"�)�U�ZHOFKH�]XP�%HLVSLHO"�� .RORVVHU������EHNHQQW��¦*RWW�KDW�XQV�YHUU�FNW��YHUVHW]W��LQ�GDV�5HLFK�VHLQHV�OLHEHQ�6RKQHV�§�:HOFKH�$XVZLUNXQJHQ�KDW�GDV�DXI� GHQ�6DW]��¦:LU�VLQG�I�U�YHUU�FNWH�,GHHQ�JHERUHQ"§�:LH�N|QQWHQ�VLH�DXVVHKHQ"
0LWWOHUZHLOH�VLQG�GLH�VHFKV�-XQJV�DXV�GHP�,QWHUQDW DXVJHE�FKVW��6LH�KDEHQ�HLQ�ELVVFKHQ�$QJVW��-DQRVFK�LVW�GHU�&KHI�GHU�&OLTXH��6LH�PHUNHQ��ZLH�ZLFKWLJ�HU�I�U�VLH�LVW��%HQMDPLQ�/HEHUW�VFKUHLEW���6�����II�,UJHQGZLH�ZDU� LFK� IURK� LKQ� ]X� VHKHQ�� -DQRVFK� LVW� HLQ� )HOV�� 'DV� ZLVVHQ� DOOH��6RJDU�GHU�GLFNH�)HOL[�ZHL��HV��$XFK�ZHQQ�HU�HV�PDQFKPDO�QLFKW�]XJLEW��)ORULDQ�VDJW��VR�HLQHQ�)HOV�EUlXFKWH�PDQ�HEHQ�LP�/HEHQ��0DQ�NlPH�QLH�YRP�UHFKWHQ�:HJH�DE��0DQ�EUlXFKWH�VLFK�QLH�]X�I�UFKWHQ� ,FK�JODXEH��HU�KDW�UHFKW��6R�ODQJH�-DQRVFK�GD�LVW��I�UFKWH�LFK�PLFK�QLFKW��'DEHL�LV W�HU�QLFKW�EHVRQGHUV�JUR��RGHU�VWDUN��(U�LVW�HLQIDFK�-DQRVFK��'DV�JHQ�JW��¦6LHKVW�GX��.XJOL��GX�EUDXFKVW�HV§��VDJW�-DQRVFK�XQG� ODFKW�VFKDOOHQG�DXI�� ¦'X�EUDXFKVW� HV� HLQIDFK�� EUDXFKVW� XQV�� :HQQ� 7UR\� XQV� VFKRQ� EUDXFKW�� GDQQ�EUDXFKVW�GX�XQV�DXFK�§� ¦%O|GVLQQ§� HUZLGHUW�GHU�GLFNH�)HOL[� ¦QLHPDQG�EUDXFKW�HXFK��EUDXFKW�XQV��:DUXP�JLEW�HV�XQV�HLJHQWOLFK"�$XI�GHU�:HOW�ZlUH�GRFK�JDU�QLFKWV�DQGHUV��ZHQQ�HV�XQV�QLFKW�JlEH�´ ¦'DV�JODXEH�LFK�QLFKW§��ZLUIW�GHU�GLFNH�)HOL[�HLQ�� ¦(V�KDW� VFKRQ�HLQHQ�*UXQG��ZDUXP�HV�XQV�JLEW�§ ¦8QG�GHU�ZlUH"§��IUDJW� -DQRVFK�� ¦1XQ� MD§��DQWZRUWHW�)HOL[�� ¦:HL�� LFK� HLJHQWOLFK� DXFK�QLFKW��'HU�*UXQG� LVW� YLHOOHLFKW�DOOHV�EHWUDFKWHQ� ]X�G�UIHQ�§� ¦$OOHV� EHWUDFKWHQ� ]X�G�UIHQ"§�IUDJW� -DQRVFK�� ¦+HL�W� GDV�� ZLU� VLQG� QXU� =XVFKDXHU�� ELOOLJH� =XVFKDXHU"§� ¦:LU�VLQG�DOOH�QXU�=XVFKDXHU§��DQWZRUWHW�)HOL[��¦:LU�ZHUGHQ�DOOH�XQVHUH�3OlW]H�DXI�H L�QHP�0DVVHQIULHGKRI�ILQGHQ�XQG�QLHPDQG�ZLUG�VLFK�PHKU�I�U�XQV�LQWHUHVVLHUHQ�§�¦*HKW� HV� QRFK�G�VWHUHU"§�� IUDJW�.XJOL�� ¦9LHOOHLFKW� ZHUGH� LFK�PDO� EHU�KPW� XQG�ZHQQ�LFK�VWHUEH��ZHLQHQ�DOOH��EHU�PLFK��ZLH�EHL�/DG\�'L�§�¦'DV�LVW�GRFK�HWZDV�JDQ]�DQGHUHV§��HUNOlUW�-DQRVFK��¦/DG\�'L�ZDU�LPPHU�/DG\�'L�XQG�ZLUG�DXFK�L P�PHU�/DG\�'L�EOHLEHQ��-HGHU�ZLUG�VLH� LQ�(ULQQHUXQJ�EHKDOWHQ��DEHU�DQ�XQV�ZLUG�VLFK�QLHPDQG�HULQQHUQ��6R�LVW�GDV�/HEHQ��:LU�VLQG�H LQIDFK�QXU�,QWHUQDWVVFK�OHU��$Q�GLH�GHQNW�NHLQHU�PHKU�§�¦'DV�LVW�DOOHV�IUXVWULHUHQG§��HUNOlUW�.XJOL��¦,FK�PHLQH��ZLU�OHEHQ�GRFK� ,UJHQGHWZDV�P�VVHQ�ZLU�GRFK�EHZHJW�KDEHQ�§�¦-D��ZLU�VLQG�DXV�GHP� ,QWHUQDW�DXVJHEURFKHQ§��HUNOlUW�)ORULDQ�� ¦:DKUVFKHLQOLFK�VXFKH Q� VLH� XQV�VFKRQ�§�¦1HLQ��GLH�HVVHQ�QRFK§��DQWZRUWHW�-DQRVFK��¦:DUWHW�PDO��-XQJV§��VDJW�.XJOL�� ³:LH� VLQG� ZLU� HLJHQWOLFK� LP� 6WDQGH ]X� � OHEHQ�� RKQH� GDVV� ZLU� ZLVVHQ�ZRI�U"´��IUDJW�HU��¦2FK��LFK�JODXEH��GDV�LVW�JDQ]�HLQIDFK§��PHLQW�-DQRVFK��¦:LU�PDFKHQ�GRFK�HLJHQWOLFK� GDXHUQG�6DFKHQ�� RKQH�GDVV�ZLU�ZLVVHQ�ZRI�U�� -HW]W�]XP� %HLVSLHO�§� ¦0DFK� GLU� QLFKW� LQV� +HPG�� 9LHOOHLFKW� LVW� HV� JXW�� GDVV� VLFK�QLHPDQG�XP�XQV�VRUJW��$X�HUGHP��VLFKHU�ZHUGHQ�ZLU�XQV�HULQQHUQ�§� ¦$Q�ZDV�HULQQHUQ"§�¦1D��DQ�XQV§��HUZLGHUW�-DQRVFK��¦$Q�XQV"§�¦-D�DQ�XQV§��JLEW�-DQRVFK�]XU�$QWZRUW��¦,FK�EHVFKOLH�H�KLHUPLW��GDVV�LFK�PLFK DQ�HXFK�HULQQHUQ�ZHUGH�XQG�DQ� DOO� GLH� YHUU�FNWHQ� 6DFKHQ�� GLH� XQV� ZLGHUIDKUHQ� VLQG�� 6R� OHEHQ� ZLU� GRFK�LUJHQGZLH�ZHLWHU��,FK�ZHL��]ZDU�DXFK�QLFKW�ZLH��DEHU�HV�VWLPPW�§�����
$XIJDEHQ�� 6HW]W�GLHVHQ�6DW]�³DXI�GHU�:HOW�ZlUH�GRFK�JDU�QLFKWV�DQGHUV��ZHQQ�HV�X QV�QLFKW�JlEH´ LQ�9HUJOHLFK�]X�GHU�$XVVDJH�-HVX��0DWWK������� ������Ä,KU�VHLG�GDV�6DO]�I�U�GLH�:HOW��:HQQ�DEHU�GDV�6DO]�VHLQH�.UDIW�YHUOLHUW��Z R�GXUFK�NDQQ�HV�VLH�ZLHGHUEHNRPPHQ"�(V�LVW�]X�QLFKWV�PHKU�]X�JHEUDXFKHQ��(V�ZLUG�ZHJJHZRUIHQ�XQG�GLH�0HQVFKHQ�]HUWUHWHQ�HV��,KU�VHLG�GDV�/LFKW�I�U�GLH�:HOW��(LQH�6WDGW��GLH�DXI�HLQHP�%HUJ�OLHJW��NDQQ� �
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